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Abstract
Money, as the principal instrument of economic exchange, has undergone
profound transformations throughout history. Evolving from the primitive system
of barter to credit-based currencies and banknotes (paper money), it has
progressed through successive stages of development, reflecting the changing
nature of economic systems and commercial transactions. Beyond its economic
implications, this transformation has given rise to novel juridical questions in the
field of Islamic commercial jurisprudence, particularly concerning the juristic
characterization of banknotes and the legal rulings (Ahkam Shar¢iyyah) that derive
from their legal nature. The present study employs a descriptive-analytical
approach, drawing upon authoritative sources of Islamic jurisprudence and the

opinions of contemporary Muslim jurists to examine the evolution of the monetary
system, analyze the principal juristic perspectives regarding the legal nature of
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banknotes, and elucidate the jurisprudential implications arising from their
characterization. The findings of this study indicate that, although banknotes were
initially regarded primarily as instruments evidencing debt claims and
representing underlying metallic reserves, the evolution of monetary systems and
their transformation into legal tender and fiat money have fundamentally altered
their juristic characterization. In contemporary Islamic jurisprudence, banknotes
are generally recognized as equivalent to fullis nafigah (circulating currency) and
are deemed to possess independently recognized, conventionally established
monetary value (thamaniyyah i‘tibariyyah). On this basis, legal rulings such as the
obligation of zakat, the permissibility of paying zakat with banknotes, the
applicability of riba regulations, the rulings governing currency exchange (sarf),
foreign currency transactions, and other financial dealings can be analyzed and
derived in light of the specific principles governing fiat money. This study, while
critically examining and evaluating various juristic perspectives, demonstrates
that the theory of the transformation of the nature of banknotes is more consistent
with contemporary economic realities and the objectives of Islamic law (magqdsid al-
shari‘ah). It can therefore provide a more coherent framework for the derivation of
jurisprudential rulings concerning emerging financial issues.

Keywords: Banknotes, Paper Currency, Fiat Money, Fuliis Nafigah (Circulating
Currency), Monetary Value (Thamaniyyah), ‘umlah (Currency), Sarf (Currency
Exchange)

Ozet

Para, ekonomik miibadelenin en 6nemli araci olarak tarih boyunca kokli
degisimlere ugramis; takas usuliinden itibari paralara ve banknota kadar cesitli
asamalardan ge¢mistir. Bu doniisiim, ekonomik etkilerinin yani sira, muamelat
fikhi alaninda 8zellikle de banknotun fikhi mahiyeti ve buna bagh ser'? hiikiimler
konusunda yeni sorular: beraberinde getirmistir. Bu arastirma, betimsel-analitik
bir yontemle, muteber fikhi kaynaklara ve ¢cagdas fakihlerin gériislerine dayanarak
para sisteminin tarihsel gelisimini incelemekte, banknotun hakikatine dair fikhi
yaklasimlar: analiz etmekte ve bundan dogan fikhi sonuglari agiklamaktadir.
Aragstirma bulgular1 gostermektedir ki; banknot ilk ortaya ¢iktiginda daha ziyade
bir borg senedi ve metal rezervlerin temsilcisi olarak goriilse de, para sistemlerinin
doniisiimii ve onun yasal/itibari bir para birimine ddniismesiyle fikhi mahiyeti de
degismistir. Giiniimiizde ise banknot, "fullis-i nafika" (revagta olan itibari para)
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hitkmiinde kabul edilmekte ve itibari bir semeniyet (parasal deger) tasimaktadir.
Bu esasa dayanarak; zekatin viicubiyeti, zekatin banknotla ddenebilmesinin caiz
olusu, faizin meydana gelmesi, sarf hiikiimleri, déviz ahsverisi ve diger mali
islemler, itibari paraya 6zgi kurallar cercevesinde analiz edilip istinbat edilebilir.
Bu ¢alisma, farkli goriisleri elestirip degerlendirirken, banknotun mahiyetindeki bu
degisimi savunan teorinin, giiniimiiz ekonomik gerceklikleri ve seriatin maksatlari
ile daha uyumlu oldugunu ve yeni ortaya ¢ikan mali meselelerin fikh hiikiimlerini
cikarmak icin daha tutarli bir zemin sagladigini ortaya koymaktadir.

Anahtar Kelimeler: Banknot, Kagit Para, itibar? Para, Ful(is-i nifika, Semeniyet,
Doviz, Sarf
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